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Support for self-employed individuals 

Many blind and partially sighted people are self-employed and are currently being adversely affected by the coronavirus pandemic. 

This short guide outlines the support the government has put in place and some tips, you might find helpful, on managing finances. 

Self-Employment Income Support Scheme 
In the daily 5pm briefing on 26th March, the Chancellor announced the government will pay self-employed people who have been adversely affected by Coronavirus a taxable grant worth 80% of their average monthly profits over the last three years, up to £2500 a month. This scheme will be open to people across the UK for at least three months and will be extended for longer if necessary. However, it does not include all self-employed people, so it is important to check if you are eligible. 

The self-employed income support scheme will be available at the beginning of June at the latest. If you are eligible, HMRC will contact you directly and ask you to fill out an online form. The money will be sent directly into your bank account. Crucially, anyone who missed the deadline in January, has four weeks from the announcement (March 26th) to submit their tax return. For more details on these measures, visit the government's Self-Employment Income Support Scheme web page.
www.gov.uk/guidance/claim-a-grant-through-the-coronavirus-covid-19-self-employment-income-support-scheme 

Universal Credit 
The Minimum Income Floor in Universal Credit will be suspended 'for everyone affected by the economic impacts of coronavirus'. This means self-employed people can now access Universal Credit at a rate equivalent to Statutory Sick Pay for employees (approximately £94.25 per week).

The requirement to attend a job centre appointment has also been removed for those claiming Universal Credit. 
www.gov.uk/apply-universal-credit 

Employment and support allowance 
‘New style’ Employment and Support Allowance will be payable for people directly affected by COVID-19 or self-isolating. The government has said individuals can now claim from the first day of sickness, rather than the eighth day.
www.gov.uk/employment-support-allowance 

Self-assessment 
The next self-assessment payments have been deferred until January 2021.
www.gov.uk/self-assessment-tax-returns/deadlines 
 
Job retention scheme
Directors of a Limited Company (including those providing services through a Personal Service Company) will be eligible for the government Job Retention Scheme and claim 80% of their PAYE salary up to £2,500 a month. This does not cover income from dividends.
www.gov.uk/guidance/claim-for-wage-costs-through-the-coronavirus-job-retention-scheme 

Extension to accounts filing deadline
From 25 March 2020, companies can apply online for a three-month extension for filing their accounts to Companies House. The Government has also said it will temporarily suspend the wrongful trading rules to help company directors continue to trade during the coronavirus period.
https://beta.companieshouse.gov.uk/extensions 

HMRC Covid-19 helpline 
HMRC has set up a dedicated COVID-19 helpline to help those in need and may agree a bespoke Time to Pay arrangement. It will also waive late payment penalties and interest where a business experiences administrative difficulty contacting HMRC or paying tax due to COVID-19.
Tel: 0800 024 1222


Advice on managing finances 
While TPT does not offer financial advice, we have pulled together a list of where you can find advice and tips on finance during this testing time. 

Money saving expert 
Money Saving Expert (MSE) has a multitude of handy resources, to manage your finances and your bills. It has also produced an excellent "bank by bank" resource which can tell you what assistance your bank is offering during this time. 
www.moneysavingexpert.com/news/2020/03/uk-coronavirus-help-and-your-rights/#overdrafts 



Money advice service 
The money advice service has an extensive list of resources, from how to produce an emergency budget to organising payment breaks with your gas and electric providers. 
www.moneyadviceservice.org.uk/en/articles/coronavirus-and-your-money

Working families 
Working families has information for families that might be experiencing changes in their household income due to a change in employment as a result of the Coronavirus pandemic. 
https://workingfamilies.org.uk/articles/coronavirus-support 

Citizens advice 
The citizens advice bureaux have also put together an extensive resource on all things relating to coronavirus including support which is available from a multitude of services. 
www.citizensadvice.org.uk/health/coronavirus-what-it-means-for-you
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